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Consolidated Financial Statements  
 for the Period from  

 from April 12 through December 31, 2012 





Consolidated Balance Sheet

Notes 31 Dec. 2012

Assets

Intangible assets 4.3 118,2
Goodwill 4.2 830,4
Property, plant and equipment 4.4 2.710,5
Financial assets 4.5 123,6
      Companies accounted for under the equity method 72,1
      Other financial assets 51,5
Deferred tax assets 4.11 25,5
Non-current receivables 4.6 34,5
Total 3.842,7

Inventories 4.7 48,2
Trade receivables (including advance payments made) 4.8 47,8
Income tax receivables 4.8 12,0
Other receivables 4.8 68,7
Liquid funds 4.9 326,1
Total 502,8
Total assets 4.345,5

31 Dec. 2012

Equity and Liabilities

Subscribed capital* 4.10
Additional paid-in capital 4.10 1.075,6
Retained earnings 4.10 33,1
Accumulated other comprehensive income 4.10 -17,0
Total 1.091,7

Provisions for pensions and similar obligations 4.12 55,9
Other provisions 4.13 96,3
Financial liabilities 4.14 2.341,0
Other non-current liabilities 4.14 29,0
Deferred tax liabilities 4.11 375,9
Total 2.898,1

Other provisions 4.13 51,5
Financial liabilities 4.14 140,0
Trade payables 4.14 46,8
Income taxes 4.14 45,6
Other liabilities 4.14 71,8
Total 355,7
Total equity and liabilities 4.345,5

For mathematical reasons the tables may include rounding differences of 

Current liabilities

Non-current assets

Current assets

Equity 

Non-current liabilities

















Consolidated Cash Flow Statement

12 Apr. - 31 Dec. 2012
Cash provided by operating activities 89,6

Changes in operating assets, liabilities and income tax -77,2
Inventories -5,8

Trade receivables -7,7
Other operating receivables and income tax claims -20,1

Trade payables -38,6
Other operating liabilities and income tax -5,0

Gain from disposal of assets 0,1
Intangible assets and property, plant and equipment 0,1

Cash used for investing activities -2.949,2

Proceeds from disposal/purchases of other financial 
investments

Proceeds from disposal of other financial investments 145,4

Purchases of other financial investments -150,1

Cash provided by financing activities 3.185,7

Changes in cash and cash equivalents 326,1

Cash and cash equivalents at beginning of period2)
0

Cash and cash equivalents at end of period 326,1

Additional information on cash provided by operating activities

12 Apr. - 31 Dec. 2012
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Notes to the Consolidated Financial Statements of 

Vier Gas Transport GmbH  
for the Short Year from 12 April to 31 December 2012 

1 Basic information 
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2 Summary of significant accounting policies 

2.1 Basis of presentation
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2.2 Reporting standards applied 

Standard / Interpre-
tation

Published by 
IASB

Adop-
tion 

by EU Effective date Probable effects

IFRS 1

IFRS 1

IFRS 7

IFRS 9
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IFRS 9 and 

IFRS 7

IFRS 10, IFRS 

12, IAS 27

IFRS 13

IAS 1

IAS 12

IAS 32

Miscellaneous

IFRIC 20
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2.3 Consolidation policies

(a) Subsidiaries 



8 73

(b) Joint arrangements  

(c) Associated companies 
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2.4 Scope of consolidation
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2.5 Company acquisition
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Fair values on acquisi-
tion

Net assets 2,384.7

Goodwill 830.4
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2.6 Segment reporting 

.

2.7 Foreign currency translation

2.8 Property, plant and equipment



14 73

2.9 Goodwill
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2.10 Intangible assets 
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2.11 Research and development costs 

2.12 Financial instruments 

Non-derivative financial instruments  
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Derivative financial instruments and hedging transactions  
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2.13 Inventories
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Construction contracts 
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2.14 Receivables and other assets  

2.15 Liquid funds

2.16 Borrowing costs

2.17 Income taxes
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2.18 Employee benefits

(a) Pension obligations 
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(b) Other post-employment benefits 

(c) Termination benefits 
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(d) Other long-term benefits 

(e) Short-term benefits 

2.19 Provisions
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2.20 Recognition of income
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2.21 Leases

2.22 Consolidated cash flow statement

2.23 Critical accounting estimates and assumptions as well as critical judg-
ments in the application of accounting policies 
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3 Financial risk management

3.1 Financial risk factors

(a) Market risks 

 (i) Foreign currency risks 

(ii) Interest risks 
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(b) Credit risks 
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(c) Liquidity risks 

Cash outflows 
2013

Cash outflows 
2014-2017

Cash outflows 
from 2018
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3.2 Capital management

31 Dec. 2012

Net debt of VGT Group 2,135.6

Net debt-equity ratio 79 %
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4. Information on the balance sheet

4.1 Categories of financial instruments

Derivative financial instruments and hedging transactions 
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Measurement of derivative financial instruments  
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31 Dec. 2012

Subtotal 8.4 -0.1

Equity sensitivity Income statement sensitivity

in  million 

Interest curve
-1%/Monetary 

curve 10%

Interest curve
+1%/Monetary

curve 10%

Interest curve
-1%/Monetary 

curve 10%

Interest curve
+1%/Monetary

curve 10%
Interest 

 -59.8 58.7 0.00 0.00 
FX  0.9 -0.8 0.00 0.00 

Additional information on financial instruments  
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Carrying 
amounts

Total carrying 
amounts with-
in the scope of    

IFRS 7

IAS 39 measu-
rement catego-

ry1 Fair value

Financial receivables and 
other financial assets 19.3 19.3 19.3

Trade receivables and other 
operating assets 

117.8 117.8 117.8

Cash and cash equivalents 
326.1 326.1 AfS 326.1

Total assets 
583.9 583.9 583.9

Financial liabilities 2,481.1 2,481.1 2,481.1

Trade payables and other 
operating liabilities 108.8 108.8 108.8

Total liabilities 2,589.9 2,589.9 2,589.9
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net gains and losses

2012

Total -33.3

4.2 Goodwill

4.3 Intangible assets
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4.4 Property, plant and equipment

4.5 Financial assets

31 Dec. 2012

Companies accounted for under the equity method 72.1

Equity investments

Loans granted

Total 123.6
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MEGAL Mittel-
Europäische-
Gasleitungs-
gesellschaft 

mbH & Co. KG

Trans Euro-
pa Naturgas 

Pipeline 
Gesellschaft 

mbH &Co. 
KG

Netra GmbH 
Norddeutsche 

Erdgas Transver-
sale & Co. KG

GasLINE 
GmbH & 
Co. KG

Liquid funds 40.7 6.1 1.8 121.7

Current financial liabilities 37.9 195.2 1.1 0.0

Non-current financial    
liabilities 274.5 88.0 0.0 0.0

Carrying amount from 
companies accounted for 
under the equity method 72.1

Income statement result 15.3 9.3 31.6 17.5

Total 15.5 9.3 31.6 17.5

4.6 Non-current receivables 

4.7 Inventories

31 Dec. 2012

Total 48.2



41 73

4.8 Trade receivables and other receivables 

31 Dec. 2012

Trade receivables and other operating receivables 109,2

Financial receivables 19.3

Total 128,5

31 Dec. 2012

Gross trade receivables excl. valuation allowances 50.3

Doubtful debts 4.6

Valuation allowances 3.7

Net value of trade receivables 46.5
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12 April 2012 0.0

31 December 2012 3.7

4.9 Liquid funds

4.10 Equity

Subscribed capital 

Additional paid-in capital 
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Retained earnings 

Other comprehensive income 

4.11 Deferred taxes

Deferred tax assets Deferred tax liabilities

Deferred taxes before netting 127.3 477.7

Deferred taxes after netting 25.5 375.9

31 Dec. 2012
Current Non-current

Net amount 11.1 -361.5
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31 Dec. 2012

Before tax Tax After tax

4.12 Provisions for pensions and similar obligations 
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Detailed description of the individual plans: 

a) Bochumer Verband Benefits Plan in conjunction with the Ruhrgas Sup-

plementary Benefits Plan for Non-Pay-Scale Staff 
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b) LO Benefits Plan 
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c) VO Pension Plan 
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d) "E.ON IQ" Defined contribution Plan 
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e) Deferred Compensation 



50 73

f) Direct insurances (foregoing of part of remuneration) 

Individual contractual pension benefits  

Defined benefit plans 

Scope of obligations or benefit commitments 

2012

Present value as of 12 April 2012 0.0

Present value as of 31 December 2012 259.8
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million

2013
2014

2015

2016
2017

2018
2019

2020
2021

2022

Actuarial assumptions 

31 Dec. 2012
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Sensitivity analysis 

+ 0.25%p or
-10%

- 0.25%p or
-10%

Fair value of the plan assets  

2012

31 December 2012 203.9

Target allocation 31 Dec. 2012
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Presentation of provisions for pensions  

2012

Present value of costs

Amount recognised 55.9

2012

Provision as of 31 December 2012 55.9

Pension cost 

12 Apr. 31 Dec. 2012

Total 4.2
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2012

Accumulated actuarial gains (+) / losses (-) recognised in equity as of 31 
December -0.6

4.13 Other provisions 
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4.14 Liabilities 

Current
Non-

current

Financial liabilities 140.0 2,341.0

Trade payables and other operating liabilities 164.2 29.0

Total 304.2 2,370
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5 Information on the income statement

5.1 Sales

5.2 Own work capitalised

5.3 Other operating income
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5.4 Cost of materials

12 Apr. 31 Dec. 2012

Total 185,2

5.5 Personnel expenses

12 Apr. 31 Dec. 2012

Total 66.5

5.6 Other operating expenses
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12 Apr. 31 Dec. 2012

Total 66.7

5.7 Depreciation, amortisation and impairment charges

12 Apr. 31 Dec. 2012

Total 53.3
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5.8 Financial result

12 Apr. 31 Dec. 2012

Income/loss (-) from equity investments -1.1

Income from companies accounted for under the equity 3.9

Interest and similar income 0.5

Interest expenses -35.5

Financial result -32.2

5.9 Income taxes 
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12 Apr. 31 Dec. 2012

12 Apr. 31 Dec. 2012

million %
Profit before tax in accordance with 
IFRS 54.8

Expected income tax expense 17.0

1.

2.

3.

tax expense / rate 22.2 40.5

6 Other information 
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6.1 Information on the cash flow statement

6.2 Contingencies 
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6.3 Other financial obligations 

Total purchase commitment 174.6

6.4 Leases  

2013 2014 2015-2017 2018

Minimum lease payments 7.8 6.2 4.8 0.0



65 73

2013 2014 2015-2017 From 2018

Minimum lease payments 2.0 0.3 0.1 0.0

6.5 Segment reporting
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Segment information by services
2012 2011

6.6 Business transactions with related parties

Associated companies
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Transactions
31 Dec. 2012

Related parties:

2012

Total remuneration 1.3
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6.7 Subsequent events  

6.8 Independent auditor fees 

12 Apr. 31 Dec. 2012

Total 0.2

6.9 Exemption options pursuant to Section 264, para. 3 and Section 264b HGB 

6.10 Management  
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7 List of shareholdings as of 31 December 2012

 
a) Fully consolidated 

Name Seat
Trade regis-
ter number

Share
In %

Equity

(1)

Net
income/loss

HRB 17487
HRB 19964

HRB 12666
HRB 23536

 
b) Proportionately consolidated 

Name Seat
Trade register 

number
Share
In %

Equity

Net
in-

come/loss
in

HRA 8536

HRA 150471

HRA 8548

 
c) Associated at-equity 

Name Seat
Trade register 

number
Share
In %

Equity
Net

income/loss

HRA 1805
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d) At cost 

Name Seat
Trade register 

number
Share
In %

Equity

Net
in-

come/loss

HRA 19228
HRB 18697

HRB 9864
HRB 22210
HRB 23527

HRB 18708

HRB 14376

HRA 3848 FL

HRB 214

HRA 20201

HRB 59556

HRB 150783
HRB 23614

HRB 4812

HRB 21361

HRB 14398

HRB 7829
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"Auditor's Report 

We have audited the consolidated financial statements of Vier Gas Transport GmbH, Essen, com-

prising the balance sheet, the income statement, statement of comprehensive income, statement of 

changes in equity, cash flow statement and the notes to the consolidated financial statements, to-

gether with the group management report for the short financial year from April 12 to December 

31, 2012. The preparation of the consolidated financial statements and the group management 

report in accordance with the International Financial Reporting Standards (IFRS), as adopted by 

the EU, and the additional requirements of German commercial law pursuant to Section 315a (1) 

HGB [Handelsgesetzbuch - German Commercial Code] are the responsibility of the Company's 

managing director. Our responsibility is to express an opinion on the consolidated financial state-

ments and the group management report based on our audit. 

We conducted our audit of the consolidated financial statements in accordance with Section 317 

HGB and the generally accepted standards for the audit of financial statements promulgated by the 

Institut der Wirtschaftsprüfer (IDW). Those standards require that we plan and perform the audit 

such that misstatements materially affecting the presentation of the net assets, financial position 

and results of operations in the consolidated financial statements in accordance with the applica-

ble financial reporting framework and in the group management report are detected with reasona-

ble assurance. Knowledge of the business activities and the economic and legal environment of the 

Group and expectations as to possible misstatements are taken into account in the determination 

of audit procedures. The effectiveness of the accounting-related internal control system and the 

evidence supporting the disclosures in the consolidated financial statements and the group man-

agement report are examined primarily on a test basis within the framework of the audit. The au-

dit includes assessing the annual financial statements of those entities included in consolidation, 

the determination of the entities to be included in consolidation, the accounting and consolidation 

principles used and significant estimates made by the Company's managing directors, as well as 

evaluating the overall presentation of the consolidated financial statements and the group man-

agement report. We believe that our audit provides a reasonable basis for our opinion. 

  





Our audit has not led to any reservations. 

In our opinion based on the findings of our audit, the consolidated financial statements comply 

with IFRSs as adopted by the EU, and the additional requirements of German commercial law pur-

suant to §315a (1) HGB and give a true and fair view of the net assets, financial position and re-

sults of operations of the Group in accordance with these requirements. The group management 

report is consistent with the consolidated financial statements and as a whole provides a suitable 

p-

ment. 

Essen, April 24, 2013 

PricewaterhouseCoopers 
Aktiengesellschaft 
Wirtschaftsprüfungsgesellschaft 

Bernhard Klinke ppa. Dr. Robert Vollmer 
Wirtschaftsprüfer Wirtschaftsprüfer 
(German Public Auditor) (German Public Auditor) 
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